[별첨2] 2019년 재산종합보험 보험조건

	FORM 

	Korean Package Insurance Policy 


	Covered Risks

	Section I) Property All Risks Cover (PAR)
Section II) Machinery Breakdown Cover (MB) 
Section III-1) Business Interruption Cover following PAR (BI) 
Section III-2) Business Interruption Cover following MB (MLOP) 
Section IV) General Liability (GL)


	Insured

	SectionⅠ) PAR & SectionⅡ) MB
i) Chuncheon Energy Co. Ltd as Project Owner
ii) Investors as Equity-Holders
iii) Korea East West Power Co., Ltd as O&M Technical Assistant Company and/or other O&M Company
iv) Lead Arranger and/or other Finance Parties
v)  Any other Company, Consultants, firm, person or party (including contractors and/or sub/contractors and/or manufacturers and/or suppliers) in connection with the Project.
(Manufacturers/Suppliers are their on-site manual activities only)

Each for its respective rights and interests.


SectionⅢ-1) BI & SectionⅢ-2) MLOP 기업휴지
i)  	Chuncheon Energy Co. Ltd as Project Owner
ii)  	Investors as Equity-Holders
iii) 	Lead Arranger and/or other Finance Parties 

Each for its respective rights and interests.


SectionⅣ) GL 일반배상
i)  	Chuncheon Energy Co. Ltd as Project Owner
ii)  Investors as Equity-Holders
iii) 	Korea East West Power Co., Ltd as O&M Technical Assistant Company and/or other O&M Company
iv)  Lead Arranger and/or other Finance Parties
v)  Any other Company, Consultants, firm, person or party (including
 contractors and/or sub/contractors and/or manufacturers and/or
 suppliers) in connection with the Project.
(Manufacturers/Suppliers are their on-site manual activities only)

Each for its respective rights and interests.
 


	Location

	Around 82, Wonmudong-gil, Bongmyeong-ri, Dongsan-myun, Chuncheon-si, Gangwon-do, Republic of Korea and other related area 
(including Underground Steam Pipe, Pressure Facilities)


	Policy Period

	2019.06.29 00:01 a.m. ~ 2020.06.29 00:01 a.m. (1 year)
(Both days inclusive, Local Standard Time at business premises)


	Sum Insured
/Limit of Liability

	Section I) PAR  KRW569,169,000,000.-

Section II) MB Included in Section I) 

Section III -1) BI & III -2) MLOP 
KRW108,700,000,000 (for 24months Indemnity Period)

Section IV) General Liability (GL) 
-	Each Occurrence
 	Combined Single Limit KRW 25,000,000,000.- any one occurrence
-	Medical Payment
KRW1,000,000.-any one person/KRW5,000,000.- any one occurrence
-	Garage Keeper’s Liability
Combined Single Limit KRW 100,000,000.- any one occurrence



	Terms and Conditions 


	A. General Conditions 

· Korean Package Insurance Policy Form with Section I (PAR), II (MB), III-1(BI), III-2 (MLOP),IV(GL)	
· IT Clarification Agreement Clause 	
· Millennium Exclusion Clause 	
· Sanction Limitation and Exclusion Clause 	
· Transmission & Distribution Lines Exclusion Clause (Applicable to Section I, II, III)	
· 72 Hours Clause(Applicable to Section I)	 
· Error & Omission Clause 
	(Coverage under this Policy shall not be prejudices by any unintentional and/or inadvertent; A. error or omission and/or B. incorrect description and/or C. failure to report as required and/or D. error in the name or title of the Insured. provided that the Insured shall correct such error. Omission, incorrect description or failure to report as required as soon as reasonably practicable after the discovery thereof by the Insured)
· Exclusion of Terrorism and Sabotage 	
· Mortgagee and/or Pledgee Clause (Applicable to Section I, II, III)	
· Premium/Claim Payment Clause (Applicable to Section I, II, III)	
· Strike, Riot and Civil Commotions Clause: Applied with limit of KRW5,000,000,000(Applicable to Section I)	


· Waiver of subrogation Clause
	The Insurers shall not exercise Subrogation Rights against any party Stated in the Schedule, in event of loss, destruction or damage to the insured property for which The party shall be held legally liable.
	However, the Insurer shall not waive the right of subrogation against any responsible
	party who causes any loss, destruction or damage to the insured property by
	committing willful act or gross negligence. 
A. Any corporation or organization(including its directors, officers, employees or servants) owned or controlled by any Insured named herein or subsidiary to any Insured named herein or any co-owner of the Property Insured hereunder;
B. Any Insured named or described by this Policy (including its directors, officers, employees or servants, sub-contractors, their Collateral Agents and their employees) 
· Multiple Insured Clause 	 
· Lender’s Protection Clause 	 
· Automatic Reinstatement of Sum Insured Clause with no additional premium  (Applicable to Section I, II, III) 	
· Governing Law / Jurisdiction : Korea, Republic of 	 
· Claims Preparation Costs : Applied with limit of KRW 1,000,000,000 (Applicable to Section I, II, III)	 


B. Special Extensions Applicable to Section I (PAR) 
· Debris Removal and Cost of Clean Up Extension: Applied within 20% of claim amount, but not exceeding KRW 10,000,000,000.- any one occurrence 
· Authorities Exclusion: Applied
· Temporary Removal: Applied with the limit of KRW 5,000,000,000.- any one occurrence within Korea
· Minor Works Clause: Applied with the limit of KRW 5,000,000,000.- any one contract
(No cover is provided if the contract value (replacement cost) for any one contract exceeds the limit hereunder. All Business Interruption Losses resulting from Minor Works is especially excluded.)

· Scheduled Minor Works of Underground Steam Pipelines
	Location
	Length
	Contract Value

	Hakgok Area
	200m
	Around KRW 243,851,000

	Woodoo Area #B-2
	360m
	Around KRW 324,260,000

	Living Town
	60m
	Around KRW 81,076,000



· Capital Additions: Applied with the limit of KRW 5,000,000,000.- any one addition
(No cover is provided if the Sum Insured for any one addition exceeds the limit hereunder) 
· Fire Fighting Expenses: Applied with the limit of KRW 5,000,000,000.- any one occurrence
· Expediting Expenses: Applied with the limit of 20% of the claim amount, but not exceeding KRW 5,000,000,000.- any one occurrence (including Airfreight Expenses) 
· Sue and Labour : Applied
· Public Authorities Clause: Applied with limit of KRW5,000,000,000
· Architects, Surveyors and Consulting Engineers: Applied with limit of KRW 5,000,000,000.- any one occurrence
· MEMO 1. Basis of Indemnification: Replacement Cost Value Basis & Condition of Average 
* Incorporated: If the Sum insured at the time of an occurrence of a loss or damage is less than the 80% of the replacement cost value (excluding inventory/stock), the amount payment shall be made in such a proportion as the sum insured bears to the 80% of the replacement cost value (excluding inventory/stock) 
· MEMO 2. Certified Valuation: Not Applied
· MEMO 3. Inventory/Stock Valuation & Declaration/Adjustment: Not Applied
· MEMO 4. Limit of Liability: Up to Total Sum Insured
· MEMO 5. Deductible: 
* KRW 500,000,000.- any one occurrence in respect of Fire and Natural Perils
* KRW 100,000,000.- any one occurrence in respect of all others  
-  10% Escalation Clause 
-  80% Co-insurance Clause (but Not applicable to inventory)
-  Cover for Inland Transit Clause: Applied with limit of KRW 5,000,000,000.- any one 
conveyance
· Geographical Scope 
Anywhere on the Location and temporary removals elsewhere in the Republic of Korea 


C. Special Extensions and Provisions Applicable to Section II (MB) 

· Temporary Removal: Applied with limit of KRW 5,000,000,000.- any one occurrence within Korea	
· Expediting Expenses: Applied with the limit of KRW 5,000,000,000.- any one occurrence	 
· Architects, Surveyors and Consulting Engineers: Applied with limit of KRW 5,000,000,000.- any one occurrence	
· Basis of Indemnification: Replacement Cost Value Basis & Condition of Average	
· Certified Valuation: Not Applied	
· Limit of Liability: Up to Total Sum Insured
	Deductible: 
	* KRW 1,500,000,000.- any one occurrence in respect of Gas Turbine & Gas Turbine Generator
	* KRW 500,000,000.- any one occurrence in respect of Steam Turbine & Steam Turbine Generator, HRSG, Boiler & Transformer
	* KRW 100,000,000.- any one occurrence in respect of all others 	 
· 80% Co-insurance Clause(but Not applicable to inventory)	
· 10% Escalation Clause (Adjustment only in case of Claim)	 
· All other terms shall follow Section I) PAR 	 
· Geographical Scope 
	Anywhere on the Location and temporary removals elsewhere in the Republic of Korea 
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- 	D. Special Extensions and Provisions Applicable to Section III-1 (BI) / III-2 (MLOP) 

· Payment on Account : Applied	 
· Accumulated Stocks: Not Applied	
· Customers Extension : Not Applied 	 
· Off-Premises Power: Applied with limit of KRW 10,000,000,000.- against FLEXA only with Time Excess of 7 Days	
· Indemnity Period: 24 Months	 
· Time Excess: 60 Days	
· Limit of Liability: Up to Total Sum Insured	
· Premium Adjustment Clause: Applied with Deposit Premium 100%			
· Ingress / Egress : Physical Damage only and 28days limit in excess of Policy Time Excess	 
· Fuel Suppliers Extension : Applied to KOGAS only with limit of KRW 10,000,000,000.- against FLEXA only with Time Excess of 7 Days	
· Off-Taker’s Extension : Applied to KEPCO and other named company with limit of KRW 10,000,000,000.- against FLEXA only with Time Excess of 7 Days  	
· 80% Co-insurance Clause 	
· Additional Increased Cost of Working (II) : Applied with limit of KRW 15,000,000,000.- 
· Geographical Scope 
Anywhere on the Location and temporary removals elsewhere in the Republic of Korea
· Basis of Indemnification : Gross Profit Basis

	
E. Special Extensions and Provisions Applicable to Section IV(GL) 

· General Liability Cover(Section IV) : Occurrence Basis  
· Products/Completed Operation Liability Cover : Not Applied
· Products/Completed Operation Liability Cover(Section IV-2): Not Applied
· Pollution Liability Coverage: Applied (Sudden and Accidental only, in the aggregation of KRW 25,000,000,000- in excess of legal environmental liability)
· Employer’s Liability Coverage: Not Applied
· Cross Liability Coverage: Applied
· Watercraft Off Premises Liability Coverage: Not Applied
· Limit of Liability(Section IV)
*Each Occurrence
Combined Single Limit KRW 25,000,000,000.- any one occurrence
*Medical Payment
KRW1,000,000.-any one person/KRW5,000,000.- anyone occurrence
*Garage Keeper’s Liability
Combined Single Limit KRW 100,000,000.- any one occurrence
· Deductible: 
* KRW10,000,000.- any one occurrence in respect of third party property damage only
* Medical Payment: Nil 
* Garage Keeper’s Liability: KRW 100,000.- any one occurrence  
· Policy Territory and Jurisdiction: Worldwide excluding USA/Canada
· Punitive Damages Exclusion Clause 
· Deductible Liability Insurance Clause
· Inefficacy Exclusion Clause 
· Property Entrusted Exclusion Clause
· Compulsory Gas Accident Liability Exclusion Clause
· Exclusion of Dust and Noise
· Fire Damage Legal Liability Exclusion Clause
· Nuclear Energy Liability Exclusion Clause
· Silica Exclusion Clause 
· Cost & Expenses Clause  
· Limitation of Coverage to Designated Premises or Project Clause
· Premises & Operations Liability Coverage
· Garage Keeper’s Liability Coverage
· Medical Payment Clause 
· Products/Completed Operations Hazard Exclusion Clause 
· Asbestos Exclusion Clause
· EMF Exclusion Clause 
· Engineers Architects or Surveyors Professional Liability Exclusion Clause 
· Inspection Appraisal and Survey Hazard Exclusion Clause 





